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tidak benar, dan tidak menghilangkan informasi do they omit material information or facts;
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PT ERAJAYA SWASEMBADA Thk
DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN
Tanggal 30 Juni 2017

(Disajikan dalam Rupiah, kecuali dinyatakan lain)

ASET

ASET LANCAR
Kas dan setara kas

Piutang usaha - pihak ketiga - neto
Piutang lain-lain
Pihak ketiga - neto
Pihak-pihak berelasi
Persediaan - neto
Uang muka

Bagian lancar biaya dibayar di muka

Pajak dibayar di muka
Aset keuangan lancar lainnya
Taksiran tagihan pajak penghasilan

TOTAL ASET LANCAR

ASET TIDAK LANCAR
Uang muka pembelian aset tetap

Aset tetap - neto

Aset takberwujud - neto

Biaya dibayar di muka - setelah
dikurangi bagian lancar

Aset pajak tangguhan - neto

Investasi pada entitas asosiasi

Taksiran tagihan pajak penghasilan

Aset keuangan tidak lancar lainnya

Aset tidak lancar lainnya

TOTAL ASET TIDAK LANCAR

TOTAL ASET

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan

30 Juni 2017/
June 30, 2017

312.941.514.349
1.410.012.565.709
410.144.452.369

2.751.904.697.506
408.262.311.141
144.,567.751.442
79.433.202.953
12.430.918.826

5.529.697.414.295

116.901.879.909
459.283.784.979
683.762.323.372

22.809.676.755
63.607.195.925
1.020.000.000
491.742.221.295
41.367.916.718
3.255.590.473

1.883.750.589.426

7.413.448.003.721

keuangan konsolidasian secara keseluruhan.

The original consolidated financial statements included herein

are in the Indonesian language.

PT ERAJAYA SWASEMBADA Tbk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
As of June 30, 2017
(Expressed in Rupiah, unless otherwise stated)

Catatan/ 31 Desember 2016/
Notes December 31, 2016
2,4,33,36 614.544.475.410
2,3,5,14,27
32,33,36  1.441.764.097.705
2,5,33,36
434.468.389.505
32 844.637
2,3,7,14,27 2.202.800.410.109
8 217.902.374.653
2,3,9,26,27 95.288.992.694
30 148.640.923.660
2,6,36 12.001.757.516
810.477.716
5.168.222.743.605
10 117.063.840.215
2,3,
12,14,27 457.247.659.796
2,3,13
27,34 685.304.842.040
2,3,9,26,27 30.766.992.692
2,3,30 55.036.638.509

11 1.020.000.000
2,30 869.504.997.407
2,6,36 38.625.634.560
1.811.055.023

2.256.381.660.242

7.424.604.403.847

ASSETS

CURRENT ASSETS
Cash and cash equivalents

Trade receivables - third parties - net
Other receivables

Third parties - net

Related parties
Inventories - net
Advances
Current portion of prepaid expenses
Prepaid taxes
Other current financial assets
Estimated claim for tax refund

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Advance for purchase of fixed assets

Fixed assets - net

Intangible assets - net
Prepaid expenses -
net of current portion
Deferred tax assets - net
Investments in associated companies
Estimated claims for tax refund
Other non-current financial assets
Other non-current assets

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

The accompanying notes to the consolidated financial
statements form an integral part of these consolidated financial
statements taken as a whole.



PT ERAJAYA SWASEMBADA Thbk
DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN (lanjutan)
Tanggal 30 Juni 2017

(Disajikan dalam Rupiah, kecuali dinyatakan lain)

LIABILITAS DAN EKUITAS
LIABILITAS

LIABILITAS JANGKA PENDEK
Utang bank jangka pendek

Utang usaha - pihak ketiga

Utang lain-lain
Pihak ketiga
Pihak berelasi

Beban akrual

Utang pajak

Liabilitas imbalan kerja
jangka pendek

Utang jangka panjang yang
akan jatuh tempo dalam
waktu satu tahun:
Utang bank jangka panjang
Utang pembiayaan konsumen
Utang sewa pembiayaan

TOTAL LIABILITAS
JANGKA PENDEK

LIABILITAS JANGKA PANJANG
Utang jangka panjang -
setelah dikurangi bagian yang
akan jatuh tempo
dalam waktu satu tahun:
Utang bank jangka panjang
Utang pembiayaan konsumen
Utang sewa pembiayaan
Liabilitas imbalan kerja
jangka panjang

TOTAL LIABILITAS
JANGKA PANJANG

TOTAL LIABILITAS

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan

The original consolidated financial statements included herein

are in the Indonesian language.

PT ERAJAYA SWASEMBADA Tbk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)
As of June 30, 2017
(Expressed in Rupiah, unless otherwise stated)

91.800.148.163

3.859.689.569.203

keuangan konsolidasian secara keseluruhan.

30 Juni 2017/ Catatan/ 31 Desember 2016/
June 30, 2017 Notes December 31, 2016
1.512.904.328.265 14,33,36,37 801.072.184.921
2,15,
1.751.343.681.149 33,36,37 2.613.690.338.595
2,15,36,37
407.398.531.690 33 306.548.828.244
- 32 1.019.000.000
44.601.690.494 2,16,36,37 35.484.474.675
41.412.278.871 2,17,30 72.688.062.260
9.442.541.881 2,18,36,37 4.066.325.045
2,36,37
208.788.279 14,29,33 99.230.706.392
322.833.832 12 1.246.311.510
254.746.579 19,37 171.062.787
3.767.889.421.040 3.935.217.294.429
2,36,37
2.653.058.240 14,29,33 2.535.414.435
1.179.385.994 12 1.410.015.573
- 19,33 174.761.397
87.967.703.929 2,3,18 76.105.643.000

80.225.834.405

4.015.443.128.834

LIABILITIES AND EQUITY
LIABILITIES

CURRENT LIABILITIES
Short-term bank loans

Trade payables - third parties
Other payables
Third parties
Related party
Accrued expenses
Taxes payable
Short-term employee
benefits liabilities

Current maturities
of long-term debts:
Long-term bank loans
Consumer financing payable
Finance lease payable

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES

Long-term debts -
net of current maturities:
Long-term bank loans
Consumer financing payables
Finance lease payable
Long-term employee
benefits liabilities

TOTAL NON-CURRENT
LIABILITIES

TOTAL LIABILITIES

The accompanying notes to the consolidated financial
statements form an integral part of these consolidated financial
statements taken as a whole.



PT ERAJAYA SWASEMBADA Tbk
DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN (lanjutan)
Tanggal 30 Juni 2017

(Disajikan dalam Rupiah, kecuali dinyatakan lain)

EKUITAS

EKUITAS YANG DAPAT
DIATRIBUSIKAN KEPADA
PEMILIK ENTITAS INDUK
Modal saham - nilai nominal
Rp500 per saham
Modal dasar -
7.800.000.000 saham
Modal ditempatkan dan
disetor penuh -
2.900.000.000 saham
Tambahan modal disetor - neto
Selisih transaksi dengan pihak
nonpengendali
Saldo laba
Telah ditentukan
penggunaannya
Belum ditentukan
penggunaannya
Penghasilan komprehensif lain

TOTAL

KEPENTINGAN
NONPENGENDALI

TOTAL EKUITAS

TOTAL LIABILITAS DAN
EKUITAS

Catatan atas laporan keuangan konsolidasian terlampir

30 Juni 2017/
June 30, 2017

Catatan/

Notes

The original consolidated financial statements included herein

are in the Indonesian language.

PT ERAJAYA SWASEMBADA Tbk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)
As of June 30, 2017
(Expressed in Rupiah, unless otherwise stated)

31 Desember 2016/
December 31, 2016

1.450.000.000.000
433.674.207.147

(170.299.087)

7.000.000.000

1.595.306.721.449
1.692.194.580

3.487.502.824.089

66.255.610.429

3.553.758.434.518

7.413.448.003.721

merupakan bagian yang tidak terpisahkan dari laporan
keuangan konsolidasian secara keseluruhan.

20
1c,2,21

1c,2

23

1.450.000.000.000
433.674.207.147

EQUITY

EQUITY ATTRIBUTABLE TO
OWNERS OF THE
PARENT COMPANY
Share capital - par value
Rp500 per share
Authorized -
7,800,000,000 shares

Issued and fully paid -
2,900,000,000 shares
Additional paid-in capital - net

Difference in value from transactions

(170.299.087)

6.000.000.000

1.456.979.619.065
2.039.910.724

3.348.523.437.849

60.637.837.164

3.409.161.275.013

7.424.604.403.847

with non-controlling interests
Retained earnings

Appropriated

Unappropriated
Other comprehensive income

TOTAL

NON-CONTROLLING
INTERESTS

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

The accompanying notes to the consolidated financial

statements form an integral part of these consolidated financial

statements taken as a whole.



PT ERAJAYA SWASEMBADA Thk
DAN ENTITAS ANAKNYA
LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
Untuk periode yang berakhir pada tanggal

30 Juni 2017
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

PENJUALAN NETO

BEBAN POKOK PENJUALAN
LABA BRUTO

Beban penjualan dan distribusi

Beban umum dan administrasi
Pendapatan lainnya
Beban lainnya

LABA USAHA

Pendapatan keuangan
Biaya keuangan

LABA SEBELUM PAJAK
PENGHASILAN

Beban pajak penghasilan - neto

LABA TAHUN BERJALAN

PENGHASILAN (RUGI)
KOMPREHENSIF LAIN

Pos yang akan direklasifikasi
ke laba rugi:

Selisih kurs karena penjabaran
laporan keuangan

Pajak penghasilan terkait pos
yang akan direklasifikasi ke
laba rugi

Pos yang tidak akan
direklasifikasi ke laba rugi:
Pengukuran kembali atas program
imbalan pasti

Pajak penghasilan terkait pos
yang tidak akan
direklasifikasi ke laba rugi

PENGHASILAN (RUGI)
KOMPREHENSIF LAIN
TAHUN BERJALAN,
NETO SETELAH PAJAK

The original consolidated financial statements included herein

are in the Indonesian language.

PT ERAJAYA SWASEMBADA Thk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
For the periods then ended
June 30, 2017
(Expressed in Rupiah, unless otherwise stated)

Periode yang Berakhir pada tanggal 30 Juni/
Periods Ended June 30

Catatan/

2017 Notes 2016
11.056.449.732.450 2,24 10.362.149.755.204
10.067.582.167.547 2,25 9.484.351.863.552

988.867.564.903 877.797.891.652
(401.207.518.432) 2,9,26 (349.397.437.712)
2,5,7,9,12,
(348.600.971.417)  13,18,27 (288.751.368.133)
29.386.558.368 2,28 36.329.045.758

(4.822.681.740)

263.622.951.682

493.835.046
(63.814.656.700)

200.302.130.028

(53.492.816.082)
146.809.313.946

2.143.890.052

(450.216.911)

(2.986.299.976)

746.574.994

(546.051.841)

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan
keuangan konsolidasian secara keseluruhan.

2 (3.468.845.415)
272.509.286.150

2 730.059.845
2,14,29 (94.408.300.035)

178.831.045.960

2,3,30 (51.312.401.008)
127.518.644.952

(395.553.091)

98.888.273

18 (4.464.398.375)

1.116.099.593

(3.644.963.600)

NET SALES

COST OF GOODS SOLD
GROSS PROFIT

Selling and distribution expenses
General and

administrative expenses
Other income
Other expenses

INCOME FROM OPERATIONS

Finance income
Finance costs

INCOME BEFORE INCOME TAX

Income tax expense - net

INCOME FOR THE YEAR

OTHER COMPREHENSIVE
INCOME (LOSS)

Item that will be reclassified
to profit or loss:
Difference in foreign
currency translation
of financial statements
Income tax effect relating to
item that will be reclassified
to profit or loss

Item that will not be
reclassified to profit or loss:
Remeasurements of defined
benefit plans
Income tax effect relating to
item that will not be
reclassified to profit or loss

OTHER COMPREHENSIVE
INCOME (LOSS)
FOR THE YEAR, NET OF TAX

The accompanying notes to the consolidated financial
statements form an integral part of these consolidated financial
statements taken as a whole.



PT ERAJAYA SWASEMBADA Tbk
DAN ENTITAS ANAKNYA
LAPORAN LABA RUGI DAN PENGHASILAN

KOMPREHENSIF LAIN KONSOLIDASIAN (lanjutan)

Untuk periode yang berakhir pada tanggal

30 Juni 2017
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

The original consolidated financial statements included herein

are in the Indonesian language.

PT ERAJAYA SWASEMBADA Tbk
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

(continued)

Periode yang Berakhir pada tanggal 30 Juni/
Periods Ended June 30

For the periods then ended June 30, 2017
(Expressed in Rupiah, unless otherwise stated)

Catatan/
2017 Notes 2016
TOTAL PENGHASILAN
KOMPREHENSIF TOTAL COMPREHENSIVE
TAHUN BERJALAN 146.263.262.105 123.873.681.352 INCOME FOR THE YEAR
Laba tahun berjalan yang dapat
diatribusikan kepada: Income for the year attributable to:
Pemilik entitas induk 139.327.102.384 126.263.782.328 Owners of the parent company
Kepentingan nonpengendali 7.482.211.562 1.254.862.624 Non-controlling interests
TOTAL 146.809.313.946 127.518.644.952 TOTAL
Total penghasilan komprehensif
tahun berjalan yang Total comprehensive income for
dapat diatribusikan kepada: the year attributable to:
Pemilik entitas induk 138.979.386.240 122.483.030.261 Owners of the parent company
Kepentingan nonpengendali 7.283.875.865 1.390.651.091 Non-controlling interests
TOTAL 146.263.262.105 123.873.681.352 TOTAL
Laba per saham yang dapat Earnings per share
diatribusikan kepada Pemilik attributable to Owners of the
Entitas Induk 2,31 44 Parent Company

48

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan
keuangan konsolidasian secara keseluruhan.

The accompanying notes to the consolidated financial
statements form an integral part of these consolidated financial
statements taken as a whole.



Saldo, 31 Desember 2015

Dividen kas

PT ERAJAYA SWASEMBADA Tbhk DAN ENTITAS ANAKNYA
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN
Untuk periode yang berakhir pada tanggal 30 Juni 2017
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

The original consolidated financial statements included herein are in the Indonesian language.

PT ERAJAYA SWASEMBADA Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For periods ended June 30, 2017

Ekuitas yang dapat diatribusikan kepada Pemilik Entitas Induk/Equity attributable to Owners of the Parent Company

(Expressed in Rupiah, unless otherwise stated)

Modal
Ditempatkan dan
Disetor Penuh/

Tambahan Modal
Disetor - Neto

Selisih
Transaksi dengan
Pihak
Nonpengendali/
Difference
in Value from

Penghasilan (Rugi) Komprehensif Lain/
Other Comprehensive Income (Loss)

Selisih Kurs
Karena Penjabaran Pengukuran
Laporan Keuangan/ Kembali

Difference in
Foreign Currency

atas Program
Imbalan Pasti/

Saldo Laba/Retained Earnings

Kepentingan

Penghasilan (rugi) komprehensif lain periode berjalan

Laba periode berjalan

Saldo, 30 Juni 2016

Saldo, 31 Desember 2016

Issued Additional Transactions with ~ Telah Ditentukan Belum Ditentukan Translation of Remeasurements Nonpengendali/
Catatan/ and Fully Paid Paid-in- Non-controlling Penggunaannya/ Penggunaannya/ Financial of Defined Total/ Non-controlling Total Ekuitas/
Notes Share capital capital - Net Interests Appropriated Unappropriated Statements Benefit Plans Total Interests Total Equity
2,41 1.450.000.000.000 427.044.105.168 295.097.805 5.000.000.000 1.252.224.459.018 (8.222.300.048) 11.930.933.619 3.138.272.295.562 67.133.858.391  3.205.406.153.953
- - - - (58.000.000.000) - - (58.000.000.000) - (58.000.000.000)
- - - - - (428.882.147) (3.351.869.920) (3.780.752.067) 135.788.467 (3.644.963.600)
- - - 1.000.000.000 125.263.782.328 - - 126.263.782.328 1.254.862.624 127.518.644.952
1.450.000.000.000 427.044.105.168 295.097.805 6.000.000.000 1.319.488.241.346 (8.651.182.195) 8.579.063.699 3.202.755.325.823 68.524.509.482  3.271.279.835.305
2,41 1.450.000.000.000 433.674.207.147 (170.299.087) 6.000.000.000 1.456.979.619.065 (10.140.220.663) 12.180.131.387 3.348.523.437.849 60.637.837.164 3.409.161.275.013

Penghasilan (rugi) komprehensif lain periode berjalan

Laba periode berjalan
Pelepasan entitas anak

Saldo, 30 Juni 2017

Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang tidak terpisahkan dari laporan keuangan konsolidasian

1.881.952.701 (2.229.668.845)

1.000.000.000 138.327.102.384 - -

(347.716.144)

139.327.102.384

(198.335.697)
7.482.211.562

(1.666.102.600)

(546.051.841)
146.809.313.946

(1.666.102.600)

1.450.000.000.000

433.674.207.147

(170.299.087)

7.000.000.000 1.595.306.721.449 (8.258.267.962) 9.950.462.542

3.487.502.824.089

66.255.610.429

3.553.758.434.518

secara keseluruhan.

statements taken as a whole.

Balance, December 31, 2015
Cash Dividend

Other comprehensive income (loss) for the period
Income for the period

Balance, June 30, 2016

Balance, December 31, 2016
Other comprehensive income (loss) for the period
Income for the period

Disposal of a subsidiary

The accompanying notes to the consolidated financial statements form an integral part of these consolidated financial



PT ERAJAYA SWASEMBADA Tbk
DAN ENTITAS ANAKNYA
LAPORAN ARUS KAS KONSOLIDASIAN
Untuk periode yang berakhir pada tanggal
30 Juni 2017
(Disajikan dalam Rupiah, kecuali dinyatakan lain)

The original consolidated financial statements included herein
are in the Indonesian language.

PT ERAJAYA SWASEMBADA Tbk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF CASH FLOWS
For the period ended
June 30, 2017
(Expressed in Rupiah, unless otherwise stated)

Periode yang Berakhir pada tanggal 30 Juni/
Periods Ended June 30

2017

ARUS KAS DARI

AKTIVITAS OPERASI

Penerimaan kas dari pelanggan

Pembayaran kas kepada pemasok
dan karyawan

11.053.969.739.652

(12.082.454.643.796)

Kas yang dihasilkan
dari aktivitas operasi
Penerimaan dari (pembayaran untuk):
Pendapatan bunga
Pajak penghasilan
Beban bunga

(1.028.484.904.144)

493.835.046
314.957.371.000
(63.105.526.596)

Kas Neto yang Diperoleh dari/
(Digunakan untuk) Aktivitas

Operasi (776.139.224.694)

ARUS KAS DARI AKTIVITAS
INVESTASI
Hasil penjualan aset tetap 4.022.676.414
Pembelian aset tetap dan uang
muka pembelian aset tetap
Pencairan deposito berjangka
Pembelian perangkat lunak
Akuisisi entitas anak dan
unit bisnis, setelah
dikurangi kas yang diperoleh -
Penambahan sewa dibayar
di muka
Penambahan uang jaminan

(49.039.849.622)

(1.774.061.723)

(87.612.903.529)
(2.742.282.081)

Kas Neto yang Digunakan

untuk Aktivitas Investasi (137.146.420.541)

ARUS KAS DARI AKTIVITAS
PENDANAAN
Penerimaan dari (pembayaran untuk):
Utang bank jangka pendek
Utang jangka panjang
Dividen

604.146.151.286
(100.267.102.975)

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan
keuangan konsolidasian secara keseluruhan.

Catatan/
Notes 2016
CASH FLOWS FROM
OPERATING ACTIVITIES
10.532.496.991.360
Cash payments to suppliers
(10.323.555.554.537) and employees
Cash provided by
208.941.436.823 operating activities
Cash receipts from (payments for):
730.059.845 Interest income
133.242.828.375 Income taxes
(93.524.163.799) Interest expenses
Net Cash Provided by/
(Used in) Operating
249.390.161.244 Activities
CASH FLOWS FROM INVESTING
ACTIVITIES
12 1.148.305.987 Proceeds from sale of fixed assets
Acquisitions of fixed assets
and advances for
(45.276.871.132) purchase of fixed assets
- Withdrawal of time deposits
(788.306.460) Purchases of software
Acquisitions of subsidiaries
and business unit,
1lc - net of cash acquired

(80.420.236.784)
(3.895.252.045)

Additions in prepaid rent
Additions in security deposits

Net Cash Used in Investing
(129.232.360.434) Activities
CASH FLOWS FROM FINANCING
ACTIVITIES
Proceeds from (payments for):
Short-term bank loans
Long-term debt
Devidend

(58.981.425.328)
(196.634.184)
(33.220.000.000)

The accompanying notes to the consolidated financial

statements form an integral part of these consolidated financial

statements taken as a whole.



PT ERAJAYA SWASEMBADA Tbk
DAN ENTITAS ANAKNYA

LAPORAN ARUS KAS KONSOLIDASIAN (lanjutan)

Untuk periode yang berakhir pada tanggal

30 Juni 2017

(Disajikan dalam Rupiah, kecuali dinyatakan lain)

Kas Neto yang Diperoleh dari/
(Digunakan untuk) Aktivitas
Pendanaan

KENAIKAN (PENURUNAN)
NETO KAS DAN SETARA KAS

KAS DAN SETARA KAS
AWAL TAHUN

KAS DAN SETARA KAS
AKHIR PERIODE

KAS DAN SETARA KAS

AKHIR PERIODE TERDIRI DARI:
Kas dan setara kas

Cerukan

KAS DAN SETARA KAS
AKHIR PERIODE

The original consolidated financial statements included herein

are in the Indonesian language.

PT ERAJAYA SWASEMBADA Tbk
AND ITS SUBSIDIARIES CONSOLIDATED
STATEMENT OF CASH FLOWS (continued)
For the period ended
June 30, 2017

(Expressed in Rupiah, unless otherwise stated)

Periode yang Berakhir pada tanggal 30 Juni/
Periods Ended June 30

2017

503.879.048.311

(409.406.596.924)

11.335.407.827

(398.071.189.097)

312.941.514.349
(711.012.703.446)

(398.071.189.097)

Catatan atas laporan keuangan konsolidasian terlampir
merupakan bagian yang tidak terpisahkan dari laporan
keuangan konsolidasian secara keseluruhan.

Catatan/
Notes

2016

Net Cash Provided by/(Used in)

(92.398.059.512) Financing Activities
NET INCREASE (DECREASE) IN
27.759.741.298 CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS
(394.254.533.179) AT BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS

(366.494.791.881) AT END OF PERIOD

CASH AND CASH EQUIVALENTS
AT END OF PERIOD CONSIST OF:
Cash and cash equivalents
Overdrafts

151.283.786.328
(517.778.578.209)

CASH AND CASH EQUIVALENTS

(366.494.791.881) AT END OF PERIOD

The accompanying notes to the consolidated financial

statements form an integral part of these consolidated financial

statements taken as a whole.



